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OPERATING PROPERTY
FOR YEAR ENDING: DECEMBER 31, 2004

System Montana
Balance Begin |Bal End Balance Begin |Bal End
Year Year Year Year

GATHERING LINES
Land .....cocooviviiiii
Rightof Way ...........coooviinininn,
Line Pipe .....coovvviiiiiiiiiiin e
Line Pipe Fittings .............c.cccceunninn.
Pipeline Construction .......................
Buildings .......cooeeoviiiii
Boilers ......coveiiviiiiiii
Pumping Equipment ........................
Machine Tools & Machinery ..............
Other Station Equipment ..................
Ol Tanks ...ccoveevnviiiiiieeieccieeeei,
Delivery Facilities .............ccccoevennns
Communication Systems ..................
Office Furniture & Equipment ............
Vehicles & Other Work Equipment ...
Other Property .........ccooveiiiiiiniininnn,

TOTAL oo,

TRUNK LINES

Land .....oooeveieiii 88,612 88,612 59,711 59,711
Rightof Way .........cccooviiiiiiiniinnnnn, 3,491,664 3,491,664 870,129 870,129
Line Pipe ..c.ooeeviiiivii 17,264,902 17,264,902 8,110,815 8,110,815
Line Pipe Fittings .............coccceeeunien, 2,177,701 2,177,701 1,588,552 1,588,552
Pipeline Construction ....................... 25,952,955, 25,952,955 15,756,359 15,756,359
Buildings ......ocoviieiiiii 510,238 510,238 434,001 434,001
Boilers ......ccoooviiiiiii, 0 0
Pumping Equipment ........................ 1,577,481 1,577,481 1,175,056 1,175,056
Machine Tools & Machinery .............. 146,800 156,362 146,799 156,361
Other Station Equipment .................. 3,502,853 3,644,900 2,457,411 2,517,365
Ol Tanks ....c.oevvnvvnviiieieiiiieeeeenn, 29,288 29,288 5,692 5,692
Delivery Facilities ................c....o.ee. 0 0
Communication Systems .................. 185,531 185,531 185,631 185,531
Office Furniture & Equipment ............ 524,658 524,658 524,123 524,123
Vehicles & Other Work Equipment ... 0 0
Other Property ........cooceveiiiiiiniinennn, 7,196,556 7,200,211 2,401,504 2,403,455|

TOTAL e 62,649,239 62,804,503 33,715,684 33,787,151

GENERAL

Land .....ooooviiiiii
Buildings ......cooeoviiiiii,
Machine Tools & Machinery .............
Communication Systems .................
Office Furniture & Equipment ............
Vehicles & Other Work Equipment ....
Other Property ..........coovvvviiniiiiinnnnns
Construction Work in Progress .......... 200,337 963,135 176,424 924,569

TOTAL oo 200,337 963,135 176,424 924,569|

GRAND TOTAL .................. 62,849,576 63,767,638 33,892,108 34,711,720|




NON-OPERATING PROPERTY

FOR YEAR ENDING: DECEMBER 31, 2004

(Include only the NonCarrier Property which is Included on the Balance Sheet)

(3

Date Book Cost |Market Value
Name & Description of Property Included as |Close Of |[Close of Remarks
held at close of year Noncarrier  |Year Year

Hysham Station Misc 7/31/1988 84,399
Hysham Station Misc 9/1/1989 3,174
Hysham Station 1250 HP Pump, Motor 7/31/1988 32,002
One Acre Hysham Station (9004) 1/1/1987 7,801
Hysham Station Building 7/31/1988 10,614
Non-Operating Pipe 15.43 1/1/1954 0
Non-Operating Pipe 2.18 1/1/1954 0
Non-Operating Pipe -4.21 1/1/1954 0
Non-Operating Pipe 1/1/1954] 216,071
Non-operating Pipe fittings 1/1/1954 5,155
Non-operating Pipe construction 1/1/1954| 112,667

TOTAL 471,881




INCOME ACCOUNT

MONTANA

DECEMBER 31, 2004

(4

This Year Last Year
Operating Revenues
Pipeline Operating Revenues ...............cccoveiviiiieenns 6,316,098 5,796,831
Other Earnings from Operations .................cccceeenes
Total Operating Revenues.................... 6,316,098 5,796,831
Operating Expenses
Pipeline Trans. & Other Oper. Expenses.................. 2,366,497 1,401,110
Rental EXpenses ......ccooovveiiviiiiiiiiiicicce e
General EXpenses .......cccocveviiiiiiiiiii e
Total o 2,366,497 1,401,110
Depreciation .........cccooviiiiiii 1,371,099 1,217,306
Taxes, Federal Excluded............cccocovviiiiiiiiininnn, 1,819,841 1,050,823
Federal TaxXes......covvviiiiiii e
Total Operating Expenses................... 3,190,940 2,268,129
Net Operating Expenses.................. 5,657,437 3,669,239
Non-Operating Revenues (Net)................cooeevviennnnn.
Gross Income ..o, 758,661 2,127,592
Deductions From Gross Income
Interest on Funded Debt............ccooiiiiis 0 64,396
Interest on Other Debt ...
Other Deductions .......c.oovvviieviiiiiire e -105,042 -52,662
Total coveniee -105,042 11,734
Netlncome ......ccovvviiiiiiiiiiee, 863,703 2,115,858

Dividends.......c.oeiiiiiii e
Surplus or Deficit for Year ........cccoovvviiiiiiiiinininnnns
Surplus or Deficit Beginning of Year ........................
Adjustments During Year .........ccooveiiiiiiiiiiinine

Surplus or Deficit at Close of Year




ALLOCATION INFORMATION
CENEX PIPELINE COMPANY, LLC

DECEMBER 31, 2004
BASIC DATA SYSTEM MONTANA BALANCE OF
SYSTEM

INVESTMENT

Lines of Pipe.......ccccovvveennennn. $ 56,398,646.00 | $ 29,045,035.00 | $ 27,353,611.00

Other(included CWIP,M & S).... | § 7,368,995.00 | § 5,666,685.14 | $ 1,702,309.86
USE

Barrell Miles.........cccovevveneenn.e. 3,886,358,471 2,464,707,306 1,421,651,165
TERMINAL

Orginating Barrels....................

Terminating Barrels..................
MILES

Pipe..ccveeiie 702.96 317.00 385.96

Notes:
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PROPERTIES IN MONTANA PURCHASED OR SOLD DURING
THE YEAR 2003

TYPE LOCATION PURCHASE OR SALES PRICE

Cenex Pipeline Survey EquipMent Centrally 9,562
Gravity Meters Yellowstone #26 23,982
Gravity Meters Dawson 1F 35,972
Gravity Meters Centrally 1,951
0
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71,46
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AFFIDAVIT
STATE OF MONTANA ) ss
County of Yellowstone )

I, the undersigned, on oat do say that the foregoing return and any accompanying schedules have been prepared from
the orginal books, papers and records of Cenex Pipeline, LLC :that |

have carefully examined the same; and declare the same to be a complete and correct statement of the business and
affairs of the said company in respect to each and every matter ant thing set forth, to the best of my knowledge

and belief, and I further say that no deductions were made before stating the gross earnings or receipts herein set forth,
except those shown in the foregoing accounts.

A
( (Signature) &

PRESIDENT AND CHIEF OPERATING OFFICER
(Official Title)

SuUB ﬁ.l;ilBED ND SWORN to before me at CENEX PIPELINE LLC
é ay o

this fAprd. 2005
fore 0 C forrt
/?o,w\(j & [awghf”
Jaorel /o p tdro—

(Residing at)

P
My Commission Expires: A “*’lj /’2/ z2°°7

ROMAID C, FAUGHT
NOTARY PUBLIC for the State of Montana
Residing at Laurel, Montana
My Commission Expires luly 12, 2007



